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Energy bill savings for households switching to a heat pump from a gas boiler
United States Europe Korea Japan

2021 2022 2021 2022 2021 2022 2021 2022

Notes:

Savings in energy bills in 2022 take account of policy interventions up to September 2022 to limit price rises, including reductions in VAT,
direct subsidies, and caps on increases in electricity and gas prices.

The analysis is based on average electricity and gas prices across regions/countries and an average household demand for space heating and
hot water in representative cities in respective regions/countries (Detroit, Stockholm, Seoul, Niigata).

I[EA (International Energy Agency). (2022). The Future of Heat Pumps. World Energy Outlook Special Report. IEA Publications.
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Heat pump sales in Europe have increased 38% in the past year
Total sales for 2021 and 2022, thousands

10 ) 1 )
Italy ® @ +37%
France [ ] @ +30%

Germany ® @ +58%
Sweden @ ® +61% Italy sold nearly 500,000

Poland @ ® +120% units in the past year.
Finland o @ +52%

Norway ® ® +25%

Netherlands ® @ +52%

Denmark ® ® +20%

Czech Republic @ @ +99% i 5 .
iR P e Sales in Czech Republic and Belgium

Austria ® © +59% have doubled in the past year, and
Switzerland 0@ +23% Poland has seen a 120% increase.
Portugal o +17%

Belgium ® ® +100%

Slovakia 0@ +88%

Created with Datawrapper ) carbonBriEf

Source: Various national sources and EHPA. Chart: Carbon Brief R ox tlimare
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https://dashboards.energy-stats.uk/

@ octopusenergy
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Share of households with smart meters in %
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ZX|: ENERGY INNOVATION POLICY AND TECHNOLOGY LLC®, Decarbonizing Low-Temperature Industrial Heat in
the U.S. (October 2022)
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Percentage Heat Demand by Temperature Range by Industry (U.S., 2021)
==
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