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Investment and Policy Needed to Reach Net Zero  KIM & CHANG

2050 M 2 2o ol X|2ETA (T 7|8t Zehof| 2ot EXtA2 26-30F HZE 9,250 Tl (&
1,200 ¢), 30-50H HZE 2Z4HA =] (X 3,100 2HE FHE|D A S

HURAES X2 U E2} S5

chol: 340l AA0|142] 1]
CHRl: 2 USD 90%(2050)
Lhh AH|Y |

50% S|E™

AH2(2045)

30 7|2 7120| 50% M2
U AMARZ of|L 2| AH]|
40% 7|2 £ (2040)

25
20
15
SHMAE Bl
Aoy ST
10

(2025)

0

20212022 2025 2030 2035 2040 2050

E2:1EA(2023), SwissRe(2022). 2050 HAH|Z &S Qloli 2= L MY 20 02|22 L V(s FAt0)| E28 Ao = Y=
ZE2{(SwissRe) EUZ 7Y (M2 2 @537 S7Iete W22 7HY)

oy

o1 2026-2030 HE 92004 F2{(IEA), 2022-2050'H AEH 79.4

Copyright © KIM & CHANG 4



US IRA and REPower EU KIM & CHANG

0|23} EU= SN2 AlCH(the Net-Zero Age)22| MEE 71431 > 7|F 2|23 8, x| H|E
2, oiHx| ¢E, X2 =, 4Y FHH =S2H F

OlHRAIEE Ea} £2(CHe: Aloichy) At SO My

400 Inflation Reduction Act

Qlolgt oL 2| H|-E ¢1ZF 500E2{~1000&2] A2

=
350
SAITIA HiZ2F 2030E7IR]| 2k 40%~42% Z+= (2005 CHH|)
200 Uzt2| 2= (10 A&loj| 2 2ol Atz of|4f: HZF912,00071 > & 2BHIH)2
- A = 6712 1087 2H2 (RZ|0F 16217, HIUA| 12471 &)34
* R2|OHFA 25|, FCHa 90A T > 102 7H), EHHIA|(LGEIE 32 S, CHRIA
250 ChAZ] 140K > °t3z+5HH7H)
200
REPower EU®
150 _
AMItABIZ2F 2030E7HR| 2F 55% ZH= 2 H (Fit for 55) 24 S Qlal olHR |2 &
O|HR| 2HE 13%, 45% 2 A5k
100
= (Fit for 55) = REPower EU &4 2|5li EED 7H&
Ot Mx|, 42sAdH| 25E7H2] 17 5GW A
50 26% QeER
| S 2T
. ' | (22 2751) =27 FZQ (Fit for 55 CHH|) > '30E7t2| &7

= 2Z ol

(2] A
IRA REPowerEU 800%, 1209, 1
« IRA =ARZI3} 2 E 2108 CfH| 2023-20321d, REPowerEU=
Ad0|4H7| & 7|F 20} 2022-20274 £ —HE—ZPH CHY| (&4 : IEA)

2{: (1) DOE, (2) UMA, (3) WEF, (4) Climate Power, (5) European Commission

ﬂHN'

Copyright © KIM & CHANG 5



Ref. O] ¢152|0] M BFEE(IRA)

KIM & CHANG

£ $3,9109 22 ofA+2 of|Hz| K3 o2 ot 2AITLA Zk2 2Ol

A=2s

£ 2{Z4dH| 128022, 13022 ZEHO|L

Atel 3709 242 £ E2y)

PP et

—L

% 22 D2 MANATH(PTC) U EXMABH(TC) ea, 247tA
(o]

o —
o|RD
".:—r IZ[O_:'I

o217l e tHEES(4009 21 5) (x AL5S AHFA|
=7t Als)

(@) o

Build Back Better Build Back Better Act

CHA| 7HE2H(IRA) &2
Act &2l (21.9) ot 1 (21.11) 8

t
(Ar21°22 8.7, 51 8.12)

IRAO| Lt A HHS

® S&P Global
“Landmark legislation supercharges U.S. clean energy effort” ('22.10.19)
- 2ADHOP|E0| ARl ST AT} & 13 ool ot 2ol 7|% TfS S

FMo Y}

® Thierry Breton, European Commissioner for the Internal Market and
Industry

“The European Union must react to the ‘protectionist threats’ coming

from outside, in particular the inflation law introduced by the US

presidential administration, the so-called ‘Inflation Reduction Act’ (IRA).
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“Naive”, “deceptive” and “likely (to) provoke a global trade war not seen
since the end of the World War II”
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Energy Efficiency Directive(EED) 74
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“As the best energy is the energy not used, energy efficiency is the game changer” (Ursala von der Leyen)

“Energy efficiency as a key pillar in the global energy transition” (G7 Ministers)

“Energy efficiency and weatherization measures not only help to lower enerqy bills for low-income households, but are also
proven to improve indoor air quality, safety, and comfort, thereby positively impacting human health. When hiring locally, these
projects help to shore up neighborhood housing stock and create local jobs where they are often needed.” (US DOE)
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