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. Honourable members of the Standing Committee for
Environment and Labour, fellow speakers, ladies and
gentlemen. Thank you for the opportunity to speak today
on behalf of the European Union on the occasion of the
Climate Emergency Response Act Public Hearing.

. The EU and Korea are close strategic and likeminded
partners. We share universal values and human right
principles and a joint interest to work closely together to
find multilateral solutions to our global challenges, such as
the Covid pandemic or climate change both things closely
interlinked.

. We are both seeking recovery strategies based on green
and digital transitions. We have both put in place the EU
green deal and the Korean Deal, which set the basis for
our recovery path. Climate action is even more urgent than
before COVID-19.

. When President Moon made the pledge for ROK's 2050
carbon neutrality last year the President of the European
Commission welcomed the announcement and looked
forward to working with ROK to deliver on the Paris
Agreement. | see today’s meeting as an important step in
that process.

. The EU has urged the ROK to translate its commitments
into concrete action and we are encouraged by today’'s
debate towards a single Climate Emergency Response Act
and the proposals made as well as the new elements they
contain. We strongly recommend you to, like the EU, put
down into law your carbon neutrality goal, and to set a
clear target for an updated 2030 NDC which is ambitious




enough to reach the 2050 goal.

6. In order to inform your work, allow me to share with you
the experience of the EU Green deal and our legislative
agenda to make Europe a climate neutral continent.

7. Global warming is a global problem requiring global
responses. All countries need to raise their climate action
and  ambition.  Recent = commitments to  become
climate/carbon  neutral by mid-century from  major
economies including ROK may bring the target of staying
well below 2°C within reach.

8. The attention of most governments in the world has rightly
been focused on fighting the COVID-19 pandemic and its
economic fall-out. The pandemic has shown how interlinked
human well-being and the environment are. The large scale
stimulus policies to help our economies recover from the
deep economic slump caused by the pandemic must reflect
this fact and be designed in a way that they do not
compromise the low carbon transition.

9. Developed countries have to lead by example. This is why
the EU has also pledged to become climate neutral in
2050. In order to make this long-term target realistic, the
EU has upgraded its NDC, and adopted a new 2030 target
of at least -55% compared to 1990. Legislation will be
proposed in June to ensure we meet this enhanced goal.
Our promise will be set down in law.

10. The European Climate Law will set the direction of travel
for EU climate policy, putting social fairness and solidarity
at its heart. It will provide long-term certainty for investors
and predictability to economic operators and citizens. We
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want to send a strong political message, both at home and
internationally on the EU's strategic direction on climate
action and irreversible path to climate neutrality.

11. An  important provision is the one on climate
mainstreaming. This provision foresees that the objective of
climate neutrality will be included in the impact assessment
of all our legislature proposals in the future. This will
ensure that when drafting future climate legislation, we will
always have to consider its effects on the climate.

12. Climate change is happening and we have to live with its
effects. The Climate Law therefore highlights the role of
climate change adaptation. The Climate Law provides the
legal base for Member States’ adaptation strategies, in
addition to the EU adaptation strategy.

13. The EU is promoting a Green Recovery in particular
through its Next Generation EUPlan, endowed with a 750
billion € budget, which will be rolled out over the next
three years. 37% will be earmarked for climate-related
expenditure. We put our money where our mouth is: the
EU and its member states remain the largest provider of
public climate finance.

14. Since the communication of the EU’'s NDC at the time of
adoption of the Paris Agreement, we have also revisited the
ambition efforts of our 2030 target. EU Leaders recently
agreed to at least 55% reduction below 1990 Ilevels,
including both emissions and removals.

15. This will imply revisions of the key EU legislative
instruments (by June 2021) covering wide-ranging policy,
from effort sharing and emissions trading, over land use




and CO2 emissions performance standards for cars and
light commercial vehicles, to renewables, energy efficiency
first, energy performance of buildings and energy taxation.

16. Fossil fuels will be phased out across the world. The
countries still planning huge energy investments with a long
lifecycle should beware the rising risk of ending up with
expensive stranded assets.

17. The EU has a long history of innovation legislation on
renewables that has made renewable energy a pivotal
building block of decarbonisation and a leading industry.
The share of renewable energy in energy consumption
increased continuously between 2004 and 2018, from 8.5 %
to 18% and the EU is on track to meet its 20% target for
2020.

18. Measures focused on a ftransition to renewable energy,
complemented by energy efficiency, can only address 55%
of greenhouse gas emissions. The remaining 45% comes
from producing the cars, clothes, food, and other products
we use every day - in other words, from extracting or
farming and processing the material resources needed for
making these products. This is why circular economy
strategies as well as action on food systems will be
important for reducing emissions from manufacturing and
agriculture.

19. The EU's green growth and recovery strategy aims as
achieving EU climate neutrality by 2050 with economic
growth decoupled from resource/energy use and pollution
and making sure that no one is left behind.

20. While there is no contradiction between growth and
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climate action, the EU introduced the Just Transition
Mechanism with tailored financial and practical support. It
will help citizens and workers most impacted by the green
transition and it will generate the necessary investments
into areas particularly affected.

21. In closing, let me encourage you to continue to play a
leading role in shaping the ROK and our climate agenda.
To make sure 2021 , the year of the P4G and COP
Summits, is a year of concrete progress towards a renewed
NDC, as well as ambitious and concrete legislative initiatives
to help meet the 2050 target.

22. The EU stands ready to intensifying cooperation on all the
different aspects of Korea's green transition. 2020 was a
year of green commitments, let 2021 be the year in which
all the ROK goals and ambitions are linked together by
concrete action plans and clear timetables.

23. Thank you again dear Honourable Member for inviting me
here today.
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