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é’q% NRDC
(i ) 7, Coalition for '(;J?
) é\\d/J

\om#e/ () Green Capital o=

Dear Mr. Min Hyung—bae,

We are writing to provide input on the potential formation of the Korean Green Investment Bank to
accelerate Korea's transition to a greener, stronger economy. There is a growing body of evidence
that anational green bank can catalyze significant investment in a greater number of higher—

risk projects, and crowd in both public and private investors. In addition, by partnering with an
institution like Korea Development Bank, a dedicated and specialized green bank could help
expand Korea's leadership beyond its borders to engage a global shift away from fossil fuels and
support implementation of the Paris Agreement.

Green banks are a tested climate finance strategy and attract other sources of finance by tailoring
products to address real or perceived market gaps. They do so by offering solutions such as risk
mitigation, tenor extension, early—stage equity, blended finance, funds for product or technology
demonstration, co—investment, and other instruments based on the local context.

Green banks around the world have demonstrated the ability to use public capital to animate
multiples of private investment. As of March 2020, the nine members of the Green Bank Network
have utilized approximately $24 billion USD to mobilize in excess of $70 billion USD in climate-
related investment. These investments have resulted in avoiding more than 40 million metric tons
of annual C02 emissions.

We believe the green bank model is well suited to support implementation of Korea's Green New
Deal, focused on developing new businesses in three core areas: industries with low-carbon
emission, those centered around green—growth, and others helping adapt to climate change

with high—tech efficiency. The transactions of existing green banks across a range of countries
including the United Kingdom, the United States, Australia, Malaysia, Japan, India, New Zealand,
South Africa and Bulgaria have had a significant impact on scaling up climate-related investment
across these sectors.

112

In light of the COVID-19 economic slowdown, that in the United States, which benefits from
multiple state green banks, efforts are underway to create a new National Climate Bank that would
help create five million jobs building clean power projects — from wind and solar generation and
transmission to energy efficiency and EV charging equipment. It is estimated that if capitalized
with $35 billion in federal funds, this new institution could mobilize up to $1 trillion in total public
and private investment.

Based on the power of the green bank model to effectively catalyze climate—related investment by
working to build capacity within national markets and drive climate goals, we recognize there may
be significant economic and social benefits in forming the KOGIB. Thank you for this opportunity to
provide input.

Sincerely,

2020. 7. 14.
Andrea Colnes

Director of Global Green Bank Development, Coalition for Green Capital

Paul Bodnar

Managing Director, Rocky Mountain Institute

Douglass Sims

Director, NRDC Green Finance Center, Natural Resources Defense Council

Ricardo Nogueira
Board Member, Washington DC Green Finance Authority (DC Green Bank)

Signature: ?d”/ KW/”W Signature: /%
Douglass Sims (JOWD, 2020 16:47 EDT)

Paul Bodnar (Jul 9,2020 13:49 MDT)

Email: pbodnar@rmi.org Email;: dsims@nrdc.org

i . Andrea L Colnes i . =
Signature: Signature: = Mﬁ/\

Andrea L Colnes (Jul 9,2020 17:16 EDT)

Email: andi@coalitionforgreencapital.com Email: rnog23@gmail.com



tm

@

NRDC

Coalition for
Green Capital

)

At (H

| 74\
7

2\
/

LA :/

ST

©
Ny

&

(

E W=
I =
K %ﬁ ol
a K1 K
.D_ul_._wz __A._ﬁ |__LI
ar =
o mv.? 4D
=3 K o%
= o <F
= g 2
1o =.___._._ __O_._._
od = ==
ok [E) [ m
~ & U
Rl omd
[ S
_._|._| ~ ___.u_. 1od
SN R
) T
O_ ] i1oj
DI. UJ_._._ o >
) =
T3z Wk
Oy 5y
= H & Jd
™ or 2 2
K- ol &1
ol = ®B ==
o T R
T
_|_m|_._._._ |_W|L ™ il H_AI
KO B oF zu K-
Koo ©
o Ho N %
Koar o o ~
oll = ar
— 2o M0 1
g v K o3
X g
o g by
I a ~u ﬁ 110
o of _._ﬂ_| ._._uu, OF
= OF — =5 Ho
._._uo (@)
o ™ =l &E ol
oy MU H 2 R
o1 Wl =0 ol ol
< W oy N =
T Y =T o
& H I & o
5 M Kr iofl
_I_ e
oo 3l il
;mH_ ™~ .__A||_| KO
= 0 up
H N X =
mm S o
ol < m =
mk 7ol iod Kk
N S =
ol o 1o
15 ol O HO
= 8r omu . ojn
S Jyolid Mo
Kl jo 0l 3 =
K- 1or 0 o
AN B o% ro
Moy =)
< K o 110
o Uk 9% o o
M= zo W on
Ko LY 7o
o
=r oI N -
Hr =< yjo M_. —
ool =, ol ol
—_ O_ 10 = = O
lod HH Ay 1Y KY
= ol o <
ol 2= 3T —
w0 m <) o =
N
U ool ar
i o M E
N An MO =~ o
ooy %0 A Mk
K ro no & ~
IR m
N ozrio K|O
= o il R
. Xy
o o fol s &
o Iz lul g
ol ol =0 7 X0 o
= JJ o) I um ol
60 ol = <1 od =r
od K Ao Hr

1510

2020. 7. 14.

dsims@nrdc.org
rnog23@gmail.com

Email:
Email:

Signature: ’%
Douglass Sims (JO¥, 2020 16:47 EDT)

Signature: = | —

orgiee o2 = HEL, O[A

E]
;

7|0k=

-

=
OlA, 9AlE DC =atesy 012 2|72 = A|0[2}

andi@coalitionforgreencapital.com

Andrea L Colnes (Jul 9,2020 17:16 EDT)

Paul Bodnar (Jul 9, 2020 13:49 MDT)
pbodnar@rmi.org
Andren L Cotnes

Faul Bodthay

Signature:
Email:
Signature:
Email:

=
—

M 7
%

5441

{A
EXAE

[

[9)

e
|

[
@]

T

A_lHA
71
t

7, Zdll0JA[Of,

9

, 2
EL7N
7

=

=

=l

dl

A 700 & Ee 09| FAHE O

S

o
=

O

o

PN

2

|

-
—

22 X2

b

=

C
OF7 |2 ZH

&, oHX

LT
o|

X
(i

2Lt
1

3

i)
od
=

=13

| B0l E@sUM 3=, 0=

—

-
=

=
P Of0f =X =t

A
()

k

—

=l

t-2 4 O|EX|
L—— O

—

E
FEUHE, 0ks, 27120t M2 sidZ0F0Af 7|

S 27 Z0|0, BT, 22 S ATHMOLIX

o

TAMA S
UAFHL.

H
=
=
T
S|

=d

114






BEMEXIS BN
| W HAHLS 22717

5%§§,ZI§J#?5552

el

=2 X}
01 | mr 4z

CONTENTS
02 | Hi2t 42

b

03 | sl Atz

04 | o=z

191



D21 ISKIR SENH NN HS €29 0
(L =B Il Het WL
o 5 ra
27 SMEE U 7|9f M SIREMEXZETAL L (GIA)
I SMEXFSESAs et=d 12 R2 1Y HAHUS 271+

In

SIS 13 EAH 2 EXet 9
2007 ol ool
(20074) 76049 150212 . R A ST

SIEIA S8R = o
(20085) 50q-?il .......................
o o00c; so1? S 2AT 28 (25 5
(20094) 1,000 2 280242 3,0002+2 25} (25 S
XH2EXt
JAFHUGYSHHE DE EXfol 9
(2010%) 1,001%4& 10042 °
st MMATE =HoH ZXIoFx{oH 51292 EXt 5 E’é{!ﬁ ?;*5‘3}_
[ o =
0174) 2%l 1,393 HEYEXS 14347 l SMOzNE L ae
(2019.108 7|%) szinn 2t
R— - HASE oMK
T
1 e 3
Il At 7L

| 247 4
HIEMERZLSBA N (FU - XINES

—_ = T

DAA =2 HIjQ0I

SAYALRIO CHB 2
SiLt LR 289l 20
283 AH AE X|H

SRS MENZESAL, XA, XFHESA St

U SMAS Aol i BYIHol F2f0] QPEIL HEE HiEtE £X 2 st 2,
Sl csvizioz ol shiE R B30 Zol| 9x2 MY D= gle
(RIGHSHEXE ST B HASE Q4K 3
CIES A OZME Ciot Ay =232
L) ) AEE3 Py 88 U 337/ AN B 0738712 of 45 HSSe Az ZEREES
S
ME= EXAY g0| AZLEUCRE £48 +9) HY (015 £4-8)

J2I%g XS o K272 H| UOME =58 Thelo] AH Y Zo XY AHH st S1A
(RHASOILAX| 3020 SAS UBHAITH QF 12022 744 QITf UM U UXIE| FI} HE

— T—

120



122

II. ®2t7He

StZ=MEXIZ2ZAI 7HQ (GH2])

.‘ >
. I
(Et7]) GCF 0]7|712!

H2E Solf alelAre X2

GREEN
CLIMATE
KDBAtE2H FUND

[ ]
(B%7)) GCF 0187|752
$ X s Xigl

HECEIEEEIT

Il ®2t7HE

- Y8 5N}

- BI|Y (31, M2, $2 5) W BIZ|Y £X

B EEHR QABIT £9) HE (A7t 3T iy
A

01.

02

IIr. SHel Ak

el =M S| MY AR

=10

S Clean Energy 3% =235|7t 2012'F “Clean Energy Finance Corporation Act” Q2 X122
EIERCRSIEY 1002 SFE2( 76 2a]) 2 7|8 M3

22 Green = =23|7} 20134 “Enterprise and Regulatory Reform Act” QIHO 2 X232
Investment Bank 309 M2E(9f 479 2a) A2 7|2 8

GEEITIETIR 2% ULXSIILE0] 109 22 722 M3 (HHEH SNEE Hijse] Uss

0

05

= ‘w

Green Bank 2SO &8)
(0|22 712 DCM, ZUEIZIN, SOH2|7IRE| SO| SM2 7|4E)

— OO

ICCTNIENIN o1 312440] 2013L10] AMEISIHON ATAOILIRIAIY KIS EXH0]| 19 2] 0]4)

Organisation EXI (20124 AME EtAM URE X202 EE
SHIO[Of|A] St It QAL HEte 4-8i6h= FHI0|4=™2 (Dubai Electricity and
740l Green Fund Water Authority)0| 62 &2 722 A2
L T— —
Il sl At

= M ESAH (UK GIB) &3 At

2009.10~11€ XR2UFH,
B0 SAH2E AR 2R
A|A

= AP o 2o
(201342 Eot =2| S

201258 G=

= SIS T A

20 4945| A1Y

201048 BAH A2 AERHSS
cio gjels| B w7t

2009 QIZHEXIAL, WFEIT SO0| F=
SMEXESSAL A HOM TS
EIS HTIA] 27t

2SI IERIT SHH [ HSIE=0] 0

231



(I o2l Ate]

A= sMZ83AH (UK GIB) 30 H324

L

LEGISLATION

2 et MY

1o

|

A

= SH
M oy

—i (=) I
ol 2| =M=F 7| A
. 32 sMB 7|2 2020.6€MX| CHS 1t 22
- OI7HAFTIE @AMTIA ZZ
+ 1.0H{S| BIZIEX} HE S
J 2020

Gl

124

Il o2l Ate]

HE B2 EEY @

il 38KIR SEy
[ETEIPNE|
sHel SMITIR M £
201943 X123 3009 2| 729 “F7p7|£28 #eF (National Climate
Bank Act)” 22 (52171 0|4 UXt2| &E 0f4))
Hetst0] ZEE2|Q0| 50% 0|Ag

segos

01.
0= 7171224

22l X|2ig 9Isi EUT|
SAHALRIO EXL O (02 QI5H InvestEUZ} 400 Q2 EZ HZ)
5t

=7t2 GCF 50| 2

HOtS, 2I=HIAIOH Z&H|0t 22,

2EHAES

|

02.
European EUQ Ja%d
Investment Bank =
’ S AR, N2 HAAAS, GCF7}t 242t buat &ty XHEZ 2 EX)st
S0| 2340t =ef 25 o4 HE oy
220, 2|0}, H= Sk sME 7|

V. Dre|

251



=
ol
>3
=
S
RO
o)
of
N
o
ol
o
3
S
Bo
<




J21sCl SR S NN S ES 0

HU0| Y 2 =MEXZZTA

— | T

t
0|=22| zMEXIZs8SAl
Green Banks in the U.S.

[=K=)

olofiE | =HoXILhatw 7| SHA0 XIS ALY

3712] 214 3(NY, CT, DC)2t 12143 M 2
SIHNADC), HI%2] ZIAIEI7 BHCGO), F8=7IHDOEE)

HistE XIS 7RT USRS B0jof AR PSRN 0 BXH0IL HEA
=47 80| 48381E 0|0l
Ot otL|2t ASZIKt0] Ik
of 77|zl al o X0 L4%|

291



| M|

o ops
== 3xEC
Al219] 2y

Sof cht

g

Hd8ar x|
Hal o

S
-

7
(=]
7|

TUEIZ J2M5 = 20192 A HE0 20,1727H2] LX2|E

- 2 SMUXIR|T} BES

x
_In_
o
7l
ol
=
RO
or
o

0

2l
=

ENEL ]

{&E 20% DOj2t

=
F

=A0f

130






[]

[]

2) (B233%) SR Ade AT FAT

]

*

@)

< SATAFTEEA Y AU EBE >

=AEAT A AY Bd AHY wHo OF A 3
AES} FHl A" Warl Je. AE/W Ao me )
Edlol 13 WeAPL FPHoe HEY Wa

ST AE7|H AY 39 2 7HA LA RS,

1) (LR Tx}r%u FAH AHA AN ZFEI AYFRI}
A" o

32
Au 5o B2z Ao BE 2AEE 3¢

b, “HAFE e Ao ALNY Fol U FHH, YV
Azel ¥AT w, FAMIY =S Hopsln ol W@
WFAYt HED Ba

KR0S ZefeX| CiMOEXIEIFE S5 S)TH A ZX| o

TN UIEB) 5 FAITE SN - HAFE B o
B 710 glovl, T S FUE YSS AR AF

7138} YR(cause), FFN HIX= F3impact) B 74 Z(channel)
Sl ‘1:%—8‘ %Q’@H (uncertainty) O] —‘—XH"]'O% H]O]Ei %Xé/ iﬂ%@‘
H=
H

E(methodology) && o} 71X Feld 7|Fo] BAIg 43t

471






g3Me ER

ro
-
Ar

Xt

o BH-At=|H A of CH

17101 CHSok

Kl

MY - SMOIR0| oESD Yk 7

RS

.
o

w
J
o
Al
N

i
104

EL

@

ro
Rr
Ho
1ol
oF
ol

Ki

or

!

[ELLL

@

leverageZA HE T 87

SMEXZZBA T2 UH

2.

110

w0

—_

1+
1
o)

Kk

ojn
!

I

=

o/

1

—

14

o 2%

=

&

(UN SDGs)

slat7| B

o
2l

{ 229 FEo} ofLjet MIZHMEIITL FEsfof |

ek

=}
=]

511






D21 2ERIY SHM X HSI E29| 0

. =0{7}H...

20069 o] RJSE R2&[O|T UZafA AE AL AR WA
FEE V1wete] AAE ol ANS B8 1guet AN by
2 AR R AR LW RENS AAM FF ARt
Yol 2 O AL 7|FHEE o) EL 7| FWEkE Defsto] AF oA
®] 7

(@]
SLrchs 212 A Zolaty & 4 9k

Al2olebi gol Yabgert? LejuRtls A2 @ dzh 49 ‘10040
g ¥l & 4 ol B9 71, AbE, EE mWalrt ek 0w 7™olw o] 2
592 Qg AHARSIE AL k. W Sejuteps

O
s
SalE Jt2o= Agelm Qn 7dR 0t2 Aotz ush oke FReiA

71585tz olst ApAAfs ARA £Al2 o|ojX]1 k. 20184 7%
o2E R Z]eder @Y AARSHZE 800710l Foliith
MunichRe, SwissRe Z& MEFY 7|52 AAAACR 7]|2HS=Z
At AAlIEAES SAE AAS AL Qo 2017dH0= 7] 2WHst #H
£Alo] AAMAl GDP(2019d 7]%# $87.8 trillion, °F 10.573¢)°] of
0.4%91 $351 billion (°F 421& )0 E3H 7oz ALt

st=o] 20194 GDP7} $1,642 billion (2F 1,970&Y)o|Ur} 7] SHatz
A3 AMA &AL oajtal GDPO] oF 21% 2Fo|ct. HMAA 271E
GDP7} $351 billiono] dx 2Z7t= 397] Awo] Ealsty), o] A wol
ol 2 GAlFE AAl 409H =7} olstzE 7|edHete w79 R

1) 010 3211 0430, dwlim@eco-partners.co.kr

5511



56

w2o] AlbdWY 4 9t AFolRtL @ 4 otk Wb AEOIAE

dolmelrtgst? ® Wejojajote] 27} GDP7L AR Yeprbe Aol
2 ggolct.

L.
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Number

1000 B Geophysical events
(Earthquake, tsunami,
volcanic activity)

800 Il Meteorological events
5 (Tropical starm,

extratropical storm,

convective storm,

600 local storm)

| 1 W Hydrological events
| (Flood, mass movement)

[@ Climatological events
(Extreme lemperalure,
drought, forest fire)

Accountog ewonts have cawsed of Soast

of sl

o>
o
> affectiod country)

"
1980 WB’? 1084 10&6 1088 1990 19902 1904 1096 1908 2000 2002 2004 2006 2008 2010 2012 ?014 20!0 20!8 COME Group of

2

2

g

Source: © 2019 Munich Re, Geo Risks Research, NatCatSERVICE. As of March 2019,

Global economic losses [rom disaslers as a share of GDP

Econamic losses from disasters shownt as a share of global gross domestic preduct (GDP). This is shown based on two sources of economic loss data: Munich
Re and Aon Benfield. This is shown for total dissster [osses, in addition to weather-related disastersonly,
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