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Maijority
state-owned

Power seller Power buyer

OPERATION

GENERATION SYSTEM

TRANSMISSION DISTRIBUTION

KEPCO controlled
over 85% of country
generation capacity
in 2013

KEPCO (Korea Electric
Power Corporation)’s five
regional subsidiaries and

Korea Hydro & Nuclear
Power System operator:

Korea Power Exchange
Residential
Independent power

producers KEPCO (Korea Electric Power Corporation)

Wholesale market: Commercial
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power-purchase
agreements

Korea Power Exchange Industrial

Community
energy systems

Regulator: KOREC (Korean Electricity Regulatory Commission)
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Disclaimer

Carbon Tracker is a non-profit company set up to produce new thinking on climate
risk. The organisation is funded by a range of European and American foundations.
Carbon Tracker is not an investment adviser, and makes no representation regarding
the advisability of investing in any particular company or investment fund or other
vehicle. A decision to invest in any such investment fund or other entity should not
be made in reliance on any of the statements set forth in this publication. While the
organisations have obtained information believed to be reliable, they shall not be
liable for any claims or losses of any nature in connection with information
contained in this document, including but not limited to, lost profits or punitive or
consequential damages. The information used to compile this report has been
collected from a number of sources in the public domain and from Carbon Tracker
licensors. Some of its content may be proprietary and belong to Carbon Tracker or
its licensors. The information contained in this research report does not constitute
an offer to sell securities or the solicitation of an offer to buy, or recommendation
for investment in, any securities within any jurisdiction. The information is not
intended as financial advice. This research report provides general information only.
The information and opinions constitute a judgment as at the date indicated and are
subject to change without notice. The information may therefore not be accurate or
current. The information and opinions contained in this report have been compiled
or arrived at from sources believed to be reliable and in good faith, but no
representation or warranty, express or implied, is made by Carbon Tracker as to
their accuracy, completeness or correctness and Carbon Tracker does also not
warrant that the information is up-to-date.
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