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Investing in wind energy is a safe bet. Not only from a climate change perspective,
but also from a pure cost perspective. Offshore will also play a big role but is still
early stages.

A considerable part of investments in wind farms will always benefit local contractors
(civil works, cabling, land lease / Acquisitions etc.). Vestas will always hire local staff
to do service and maintenance, which are guaranteed jobs for 25 years.

® Vestas is already today having a large spend in Korea for both local and global
projects benefitting local Korean suppliers.

® Politically determined local manufacturing or assembly will most of the time result
in added cost of the WTG, which we have explored in almost all local content
markets.

Vestas total spend with Korean suppliers were 190M EUR in 2018 and 180M EUR
Jan-Sep in 2019
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